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/ŶƚƌŽĚƵĐƚŝŽŶ

� ,OOQHVV�SHUFHSWLRQV�LQYROYH�SHUVRQDO�EHOLHIV�
WKDW�SDWLHQWV�KDYH�DERXW�WKHLU�LOOQHVV�DQG�LW�
PD\�LQIOXHQFH�WKHLU�KHDOWK�EHKDYLRU�

� 7KH�EHOLHIV�WKDW�SDWLHQWV�KROG�DERXW�WKHLU�
GLVHDVH�DQG�FRUUHVSRQGLQJ�WUHDWPHQW�KDYH�
VKRZQ�WR�SUHGLFW�UHFRYHU\�LQ�SDWLHQWV



�ĂĐŬŐƌŽƵŶĚ�ŝŶĨŽƌŵĂƚŝŽŶ͙�^D

� &RPPRQ�VHQVH�0RGHO�RI�6HOI�5HJXODWLRQ��
�´&RPPRQ�6HQVH�0RGHO·��&60��LV�D�

ZLGHO\�XVHG�WKHRUHWLFDO�IUDPHZRUN�WKDW�H[SOLFDWHV�WKH�
SURFHVVHV�E\�ZKLFK�SDWLHQW�EHFRPH�DZDUH�RI�WKH�
KHDOWK�WKUHDWV��QDYLJDWH�DIIHFWLYH�UHVSRQVHV�WR�WKH�
WKUHDW��IRUPXODWH�SHUFHSWLRQV�RI�WKH�WKUHDW�DQG�
SRWHQWLDO�WUHDWPHQW�DFWLRQV�E\�FUHDWLQJ�DFWLRQ�SODQV�
IRU�DGGUHVVLQJ�WKH�WKUHDW�

/HYHQWKDO��+��HW�DO���
����

ϯ





3UREOHP�VWDWHPHQW

� &60�SUHGLFWV�WKDW�KRZ�SDWLHQWV�FRSH�ZLWK�
WKHLU�LOOQHVV LV�FULWLFDOO\�GHWHUPLQHG�E\�ZKDW�
WKH\�EHOLHYH �ZKDW�WKH\�SHUFHLYH�""��

� +RZ�RQH��ZLOO�EH�DEOH�WR�PHDVXUH�RQ�ZKDW�
WKH\�SHUFHLYH��DERXW�WKHLU�LOOQHVV"��,OOQHVV�
SHUFHSWLRQ�"



5HVHDUFK�REMHFWLYHV��

� 7R�HYDOXDWH�WKH�XQGHUVWDQGLQJ�RI��EULHI�
LOOQHVV�SHUFHSWLRQ�DPRQJ�FDUGLDF�
SDWLHQW

� 7R�GHWHUPLQH�WKH�FRUUHODWLRQV�RI�HDFK�
RI�WKH�LWHPV�



/LWHUDWXUH�5HYLHZ

� ,OOQHVV�SHUFHSWLRQ�RI�DFXWH�P\RFDUGLDO�
LQIDUFWLRQ�SUHGLFWV�WKHLU�DWWHQGDQFH�WR�
FDUGLDF�UHKDELOLWDWLRQ�SURJUDPPH DQG�
FDQ�EH�DOWHUHG�WR�VXVWDLQ�RU�LQIOXHQFH�
SDWLHQW·V�DWWHQGDQFH

)UHQFK�3�'DYLG�HW�DO��
������

ϳ



DĞƚŚŽĚŽůŽŐǇ

� 6WXG\�VHWWLQJ�

� &DUGLDF�ZDUG

� 6WXG\�GHVLJQ
� &URVV�VHFWLRQDO�VXUYH\�

GHVLJQ�ZLWK�%ULHI�,OOQHVV�
3HUFHSWLRQ�
4XHVWLRQQDLUH���%,34����
LWHPV�WR�HYDOXDWH�WKH�
FRJQLWLYH�DQG�
HPRWLRQDO�
UHSUHVHQWDWLRQ�RI�LOOQHVV�

�



0HWKRGRORJ\«LQVWUXPHQWDWLRQ

%ULHI

� ,WHP���FRQVHTXHQFHV
� ,WHP���� WLPHOLQH��������������������������������FRJQLWLYH�LOOQHVV�UHSUHVHQWDWLRQ�����������

,OOQHVV

� ,WHP��� SHUVRQDO�FRQWURO
� ,WHP���² WUHDWPHQW�FRQWURO
� ,WHP��� LGHQWLW\���������������������������������FRJQLWLYH�LOOQHVV�SHUFHSWLRQ�����������

WĞƌĐĞƉƚŝŽŶ
YƵĞƐƚŝŽŶŶĂŝƌĞ

� ,WHP���² FRQFHUQ�������������������������������������HPRWLRQDO
� ,WHP��� HPRWLRQ��������������������������������������UHSUHVHQWDWLRQ
� ,WHP��� XQGHUVWDQGLQJ�FRKHUHQFH������FRPSUHKHQVLELOLW\
� ,WHP���� FDXVDO�LWHP

&RHIILFLHQW�DOSKD�RI�WKH����LWHPV�ZDV��������
DGDSWHG�IURP�%URDGEHQW��(�������



0HWKRGRORJ\«�FRQW¶

` (WKLFDO��FRQVLGHUDWLRQ

` (WKLFDO�SHUPLVVLRQ�ZDV�
REWDLQHG�IURP�WKH�
KRVSLWDO�HWKLFDO�
FRPPLWWHH

` 3DWLHQW�ZHUH�LQIRUPHG�
DQG�FRQVHQW�IRUPV�
ZHUH�REWDLQHG�SULRU�WR�
GLVWULEXWLRQ�RI�
TXHVWLRQQDLUHV



0HWKRGRORJ\«�FRQW¶

` ,QFOXVLRQ�FULWHULD�
` 'LDJQRVLV�RI�$&6� 67(0,�
	�167(0,��8QVWDEOH�
$QJLQD�DQG�,VFKHPLF�
+HDUW�'LVHDVH

` $JH�JURXS��������\HDUV
` +DG�JRQH�IRU�
DQJLRJUDP�DQG�
DQJLRSODVW\

` ([FOXVLRQ�FULWHULD�
` 3DWLHQW�KDG�PDMRU�
FRPSOLFDWLRQV�VXFK�DV�
PDMRU�SV\FKLDWULF�LOOQHVV�
RU�FKURQLF�UHQDO�IDLOXUH

` 8QWUHDWHG�PDOLJQDQF\�
VXFK�DV�FDQFHU�DQG�
WXPRXU RU�RQ�
FKHPRWKHUDS\

` 1HXURORJLFDO�GLVRUGHU�
RU�LPSDLUHG�FRJQLWLRQ



0HWKRGRORJ\«�'DWD�&ROOHFWLRQ

$SSURDFKHG�
DQG�VHOHFWHG�

VXLWDEOH�
UHVSRQGHQWV

ͻ �ĂƐĞĚ�ŽŶ�ŝŶĐůƵƐŝŽŶ�ĐƌŝƚĞƌŝĂ

3DWLHQW�
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�([SODQDWLRQ�RQ�%,34

&RQVHQWHG
ͻ WƌŝŽƌ�ƚŽ���
�/WY�
ĚŝƐƚƌŝďƵƚŝŽŶ
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5HVXOWV��'HPRJUDSKLF�GDWD��Q ���
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5HVXOWV��&OLQLFDO�KLVWRU\
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5HVXOWV��3DVW�FOLQLFDO�KLVWRU\
&ƌĞƋƵĞŶĐǇ�;ŶͿ WĞƌĐĞŶƚĂŐĞ�;йͿ

&DUGLDF�ULVN�
IDFWRUV

&XUUHQW�VPRNHU

+LVWRU\�RI�
VPRNLQJ

+\SHUFKROHVWHUR
OHPLD

+\SHUWHQVLRQ

6HGHQWDU\�OLIH�
VW\OH

,QYROYHPHQW�LQ�
FDUGLRORJLVW�
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2EMHFWLYH����8QGHUVWDQGLQJ�RI�LOOQHVV�SHUFHSWLRQ

/ƚĞŵ DĞĂŶ� ^ƚĂŶĚĂƌĚ�ĚĞǀŝĂƚŝŽŶ�;^�Ϳ
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ϴ͘Ϭϯ Ϭ͘ϵϮϬ��

ŚŝŐŚĞƐƚ�ŵĞĂŶ
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2EMHFWLYH����&RUUHODWLRQV�RI�HDFK�RI�WKH�LWHP+RZ�PXFK�
FDQ�
WUHDWPHQW�
KHOS�\RXU�
LOOQHVV��"�
�,WHP�����

+RZ�ZHOO�GR�
\RX�IHHO�\RX�
XQGHUVWDQG�
\RXU�LOOQHVV"�
�,WHP���

+RZ�PXFK�
GRHV�\RXU�
LOOQHVV�DIIHFW�
\RXU�OLIH"�
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GRHV�\RXU�
LOOQHVV�DIIHFW�
\RX�
HPRWLRQDOO\"�
�,WHP���

E��+RZ�
FRQFHUQHG�
DUH�\RX�
DERXW�\RXU�
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\RX�KDYH�
RYHU�\RXU�
LOOQHVV""
�,WHP���
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S�YDOXH�LV�VLJQLILFDQW�DW�
WKH�OHYHO�RI�����



'LVFXVVLRQ

� 7KH�ILQGLQJV�RI�EHLQJ�FRQFHUQHG�ZDV�UHODWHG�WR�
SHUFHLYLQJ�FRQVHTXHQFHV�ZDV�VLPLODU�WR�WKH�ILQGLQJV�
RI�WKH�VWXG\�E\�&KHZ��HW�DO��������

� 6LJQLILFDQW�FRUUHODWLRQV��ZHUH�DOVR�QRWHG�EHWZHHQ�
SHUFHLYHG�SHUVRQDO�DQG�WUHDWPHQW�FRQWURO�WKDW�
ZHUH�DOVR�VLPLODU�WR�WKH�VWXG\�ILQGLQJV�E\�&KHZ��HW�DO�
������

� 7KH�ORZHVW�SRVVLEOH�VFRUH�PHDQ�VFRUH�LQ�WKLV�VWXG\�
RQ�XQGHUVWDQGLQJ�ZDV�VLPLODU�LQ�WKH�VWXG\�ILQGLQJV�E\�
�7HUZHH��&%��HW�DO��������



&RQFOXVLRQ

� ,W LV XVHIXO LQ FOLQLFDO SUDFWLFH WR DVVHVV DQG

SRWHQWLDOO\ PRGLI\ SDWLHQW·V SHUFHSWLRQV RQ

XQGHUVWDQGLQJ� HPRWLRQDO FRQWURO� SHUVRQDO

FRQWURO� FRQVHTXHQFHV DQG SHUFHLYHG

FRQFHUQHG RYHU WKHLU FDUGLDF GLVHDVH IRU

DGDSWDWLRQ RI D EHVW FRSLQJ EHKDYLRXU IRU D

JUHDWHU VHQVH RI FRQWURO RYHU WKHLU LOOQHVV



5HIHUHQFHV

� &KHZ��%�+���HW�DO���������9DOLGLW\�DQG�UHOLDELOLW\�RI�0DOD\�YHUVLRQ�RI�EULHI�LOOQHVV�SHUFHSWLRQ�
TXHVWLRQQDLUH�IRU�SDWLHQWV�ZLWK�W\SH���GLDEHWHV�PHOOLWXV��%0&�0HGLFDO�5HVHDUFK�
0HWKRGRORJ\�����'2,���������V����������������

� %URDGEHQW��(���HW�DO�7KH�%ULHI�,OOQHVV�3HUFHSWLRQ�4XHVWLRQQDLUH��-RXUQDO�RI�3V\FKRVRPDWLF�
5HVHDUFK��������9RO�����SS���������

� )UHQFK��'�3���HW�DO��,OOQHVV�SHUFHSWLRQ�SUHGLFW�DWWHQGDQFH�DW�FDUGLDF�UHKDELOLWDWLRQ�
IROORZLQJ�DFXWH�P\RFDUGLDO�LQIDUFWLRQ��$�V\VWHPDWLF�UHYLHZ�ZLWK�PHWD�DQDO\VLV��-RXUQDO�RI�
3V\FKRVRPDWLF�5HVHDUFK����������9RO�����SS���������

� -DQVVHQ��9���HW�DO��&KDQJHV�LQ�,OOQHVV�SHUFHSWLRQ�DQG�4XDOLW\�RI�/LIH�'XULQJ�3DUWLFLSDWLRQ�LQ�
&DUGLDF�5HKDELOLWDWLRQ��,QWHUQDWLRQDO�-RXUQDO��RI��%HKDYLRXUDO 0HGLFLQH���������GRL
��������V����������������


